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FORWARD LOOKING AND CAUTIONARY
STATEMENTS
This presentation contains forward-looking statements or forward-looking information within the meaning of
applicable securities laws (collectively, "forward-looking statements"). All statements herein, other than
statements of historical fact, are forward-looking statements. Although ALTAIR believes that such
statements are reasonable, it can give no assurance that such expectations will prove to be correct.
Forward-looking statements are typically identified by words such as: believe, expect, anticipate, intend,
estimate, postulate, and similar expressions, or are those, which, by their nature, refer to future events.
ALTAIR cautions investors that any forward-looking statements are not guarantees of future results or
performance, and that actual results may differ materially from those in forward-looking statements as a
result of various factors, including, but not limited to, acquisition of the resource properties, successful
exploration and identification of resources on the Company’s projects, the Company’s expectations and
timing of the resource expansion and definition program at its projects timing and successful completion of
the geophysics and drill programs, capital and other costs varying significantly from estimates, changes in
world metal markets, changes in equity markets, the potential impact of epidemics, pandemics or other
public health crises, including the current outbreak of the novel coronavirus known as COVID-19 on the
Company’s business, planned drill programs and results varying from expectations, delays in obtaining
results, equipment failure, unexpected geological conditions, local community relations, dealings with nongovernmental organizations, delays in operations due to permit grants, environmental and safety risks, and
other risks and uncertainties.
Any forward-looking statement speaks only as of the date on which it is made and, except as may be
required by applicable securities laws, ALTAIR disclaims any intent or obligation to update any forwardlooking statement, whether as a result of new information, future events or results or otherwise.

COMPANY PROFILE
Altair is an emerging gold producer with agreements in place to acquire
a development gold project in Burkina Faso and two operating gold
mines in Kazakhstan

Altair trades on
TSX.V, OTCQX &
FRA exchanges

CAPITAL STRUCTURE
Basic Shares Outstanding
Options
Warrants
Fully Diluted

47M
5M
35M
87M

SHARE DISTRIBUTION
Tightly held share ownership with
management/insiders owning 40%

WHAT ALTAIR HAS NOW IN BURKINA
FASO
ØAn acquisition agreement for a development
project in with:
1.4 million ounces Historic Resource
at a grade of 0.95 g/t
ready for the feasibility process
Having 387,000 meters of drilling over 15 years
COMPLETED PREVIOUSLY
It is available for you to invest in NOW at a market
valuation of only $5 million

WADARADOO PROJECT, BURKINA FASO

3

A quality, advanced exploration asset in a very prolific gold-producing
region, with >380,000m of drilling completed. These prospects are ready to
be quickly advanced to feasibility stage with minimal additional investment
and time requirement.

ALTAIR’S GOLDEN OPPORTUNITY IN W. AFRICA
OVERVIEW
• Wadaradoo Mine is 35km
from Centamin’s Konkera
project of 3.1M ounces.

• The project is located in
the safe area of Burkina
Faso, a mining friendly
jurisdiction.

• Open pit deposit, simple
metallurgy, good
infrastructure.

• NI 43-101 resource report
in progress.

• PEA report expected in
2022.

• Conventional open pit

HIGHLIGHTS
• Ownership (90% Altair :
10% Gov)

• Historic Resource:

1,388,120 ounces at
average grade of 0.95
g/t.
WFD Mines

• 387,596 m of drilling
completed.

• Major international gold
mining cos. operating in BF
(mkt caps*) :
•
•
•
•
•

Endeavour ($7.5B),
B2GOLD ($4.8B),
Centamin ($1.1B),
IAMGOLD ($1.5B),
Orezone ($0.34B).

mining targeted for 2025.
*as of October 8, 2021

YOU CAN INVEST IN IT AS IF IT WERE
“THEN”
ØAltair current market valuation: ~ $5 million
PEA level projects in West Africa:
million valuation

Typically $50

Feasibility level projects in West Africa: Typically
$300 million to $400 million valuations

“TIME & VALUE” COMPARISON WITH
OTHER PROJECTS IN BURKINA FASO
ØMany projects take 10 + years to explore, plus 2 +
years of feasibility work, e.g., Orezone’s Bomboré
project timeline: 2005 through 2020.
ØWadaradoo already has been effectively explored
and is essentially ready for feasibility work NOW,
saving 10 + years, “fast-tracking” the overall process.

ALTAIR’S BURKINA FASO STRATEGY:

BUILD A HIGH MARKET CAP IN LESS TIME
AND LESS MONEY
• OBJECTIVE: Reach a ~$300 - $400 million market
valuation rapidly and with minimal dilution.
• Altair Historic Resource grade: 0.95 g/t
(Orezone reserves: 1.8 million ounces at 0.81 g/t).
• Minimal exploration and time required to commence
feasibility. Expected two-year feasibility study.
• Most of the project acquisition costs are structured to
be paid from cash flow.
• Altair is planning a rapid path to project financing with
minimal dilution.

BURKINA FASO: ADDING VALUE IN
ELEPHANT COUNTRY ALONGSIDE THE
MAJORS….
IAMGOLD
• Birimian Gold Belt.
• WADARADOO
mineralization typical of
region

OREZONE
ENDEAVOUR
B2GOLD

CENTAMIN

• 35 kms from Centamin’s
Konkara, > 3.1m ounces

ALTAIR

WHY BURKINA FASO?
BECAUSE IT IS HOT NOW!
•West Africa is the site
of multiple major
gold discoveries over
the past decade.
•West Africa is #1 in
gold production in
Africa.
•Burkina Faso is 2nd in gold production in West Africa
(after Ghana) with >3m ozs. gold produced in 2020.
•Burkina Faso is 4th in gold production in Africa.

WHAT OTHER MOVES
CAN YOU MAKE FOR
THE “FUTURE”

LOOKING EAST TO KAZAKHSTAN –

Altair is also creating value in Kazakhstan through the
acquisition and expansion of two producing gold mines
CHARSK
GOLD BELT

Glencore
Vasilkovskoye
(5M oz)
Polymetal
Bakrychik-Kyzyl
(10M oz)

Altair
Z Mine
(0.5M oz)
Muruntau
(170M oz)

Tien Shan
Gold Belt

Altair
VB Mine
(1.9M oz)

WHY KAZAKHSTAN?
BECAUSE IT IS BECOMING EVEN
HOTTER NOW
• Elephant country
• On edge of Tien Shen Gold Belt - becoming a
major gold-copper province on its own.
• New discoveries and expansion of existing mines
(for example, Polymetal’s Bakyrchik Mine now
>10 million ozs. Au @ 5.4 g/t).
• Under-explored but getting on the “radar screen”.
• Mining-friendly jurisdiction.
• Kazakhstan WILL BE the “news” of tomorrow.

KAZAKHSTAN MINING INDUSTRY
ATTRACTIVENESS
• World Bank ranked Kazakhstan 25th in 2020 for ease of doing
•
•
•
•
•
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business. Canada is 23rd.
Kazakhstan nears best international standards in subsoil use
regulations (based on JORC).
Solid production growth outlook due to country’s vast untapped
mineral reserves. 98% of the land mass of Argentina, 9th largest in
the world.
Strategically located, Kazakhstan links markets of China, South Asia,
Russia & Western Europe by road, rail, and port on the Caspian Sea.
National Bank is growing its gold reserves by purchasing all gold
produced in Kazakhstan.
.
Kazakhstan is 13th in gold reserves, 385 tons, 68% of total
foreign
reserves are in gold per World Gold Council.

VB & Z GOLD MINES, KAZAKHSTAN

Altair Resources is bringing western technology, western know-how and
modern interpretations to its portfolio in Kazakhstan to deliver results &
build an exciting story.
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ALTAIR HAS ENTERED INTO AN AGREEMENT
TO ACQUIRE TWO OPEN PIT GOLD
PRODUCING PROJECTS
• Historic Resources over 2.4 million ounces (>1.9 million
ounces JORC plus a further 0.54 million ounces Historic
Resource).
• NI 43-101 Technical Reports in progress.

• Immediate cash flow upon project take-over from ongoing
oxide production.
• Production increase / optimization studies underway.

• Production from sulfide mineralization in future, targeting
well over 150,000 ounces gold per year.
• PEAs underway, expected to demonstrate robust project
economics.

“VB” PROJECT – EASTERN KASKHSTAN
• JORC Resource: 60.36 Mt @ 1.35 g/t Au (1.92 million ounces)
• Open-pit gold mines operating from oxide zone since 2017.
• Continue oxide production using Heap Leach, ramping up to 20,000
•
•

ounces per year until at least 2027.
Exploration expected to add years to oxide production.
In parallel, complete metallurgical studies to add sulfide production,
targeting >100,000 ounces per year.

EXISITING OXIDE PROCESSING FACILITIES
AT EASTERN KAZAKHSTAN MINE
OXIDE HEAP LEACH PLANT
CURRENTLY IN OPERATION

OXIDE PROCESSING PLANT
CURRENTLY IN OPERATION

Developed infrastructure & resources available: power, water, roads,
rail network (33 km from mines) & capable workforce.

“Z” PROJECT – CENTRAL KAZAKHSTAN
• Historic Resource: 15.4 Mt @ 1.08
g/t (540k ounces)
• Tremendous upside exploration
potential to find more oxide and
sulfide mineralization.
• Potentially part of large porphyry
copper-gold deposit.
• Single open-pit gold mining
operating from the oxide zone since
2016.
• In parallel, complete metallurgical
2 studies to add sulfide production,
targeting >50,000 ounces per year.

KAZAKHSTAN –
UNDER EXPLORED ELEPHANT COUNTRY
• Gold / copper
metallogenic province:
• Tien Shen Gold
Belt: world’s
greatest gold
province.
• Tremendous
geological database
from Soviet era.
• Underexplored using
modern exploration
techniques.
• Tremendous discovery
potential.

CHARSK
GOLD BELT

Glencore
Vasilkovskoye
(5M oz)
Polymetal
Bakrychik-Kyzyl
(10M oz)

Altair
Z Mine
(0.5M oz)
Muruntau
(170M oz)

Tien Shan
Gold Belt

Altair
VB Mine
(1.9M oz)

EASTERN KAZAKHSTAN
“VB” MINE
• JORC Resource 1.9 million
ounces gold (being converted to
NI 43-101).
• Mineralization open along strike
and down dip.
• Drilling gaps along mineralizing
structure.
• Satellite imagery / geophysics to
define new targets.

• Doubling JORC resource
considered a reasonable
exploration target.

CENTRAL KAZAKHSTAN
“Z” MINE
• Historic (GKZ) Resource: 15.4 Mt
@ 1.08 g/t gold. 540k ounces
• Being converted to NI 43-101).
• Major surface geochemical
anomalies undrilled.

• Doubling Historic Resource
considered a reasonable
exploration target.
• Larger potential to be evaluated:
• Deposit shows characteristics
of porphyry Cu-Au style
mineralization.

BURKINA FASO:
ELEPHANT COUNTRY
• Birimian Gold Belt.
• WADARADOO
mineralization typical of
region:
• Gold in shear zones /
structures.
• Mineralization and
metallurgy amenable to
conventional mining &
processing.
• 35 kms from Centamin’s
Batie West, > 3.1m ounces

ALTAIR
CENTAMIN

BURKINA FASO PROJECT
• Over 387,500 m of drilling to
date.
• Historic 1,388,120 ozs. gold,
average grade of 0.95 g/t.
• Resource being converted to
NI 43-101.
• Upside exploration potential:
• Between recognized
shears / structures
• Down-dip and along
strike
• Concurrent exploration to
expand Resource.

WHY INVEST IN ALTAIR RESOURCES?
• Burkina Faso property by itself is a “company
maker” and we believe Altair is undervalued by a
factor of ~ 10 ……”now”!
• The future (PEA, Feasibility Process…) IS NOW!!
• With a $5M market cap, Altair is still cheap for now.

….AND….
• Kazakhstan properties are on track to a doubling
of the resource base (to 4 + million ounces…)
and expand current production.
• Altair management has the right connections
and business acumen in Central Asia & Africa.
• The two areas combined have the potential to
create extraordinary value.
• With a $5M market cap, Altair is still cheap for now.

EXPERIENCED LEADERSHIP TEAM
Directors & Executive Management
George Young
B. Eng, JD

Dorian L. (”Dusty”) Nicol

Moe Dilon

V.P. of Exploration

Independent Director

Chairman, CEO, Director

Professional Geologist with >45 years worldwide in
exploration and mining. Managed successful gold
exploration programs on 5 continents.
His
experience spans the spectrum of virtually every
type of gold deposit in a variety of geologic settings.
Dusty has also efficiently managed due diligence of
gold projects at every stage of exploration,
development, and production for investment funds
and corporate acquisitions. In addition to his
exploration experience, he has managed the
construction, development, and operation of open
pit and underground gold mines in Nevada and
Mexico.

Mr. Young has >40 years of management, project
finance and development experience in the mining
and utility industries, including the development,
construction, permitting, acquisition and/or
financing of over 20 mining & utility projects in
North and South America. He served as General
Counsel of Bond International Gold, Inc., a NYSE
listed company until its acquisition by Barrick Gold
Corp., President of MAG Silver Corporation, CoFounder of International Royalty Corporation, and
senior roles in many successful public companies
(Canyon Resources, Oro Belle Resources, Lion One
Metals, e.g.,). Mr. Young graduated with a B.S.
degree (with honours – Magna cum Laude) in
Metallurgical Engineering from the University of
Utah in 1975, and also received a JD degree (with
honours - Utah Law Review) from the University of
Utah College of law in 1979.

Jack R. Cartmel
CPA, CA
CFO

Mr. Cartmel has >15 years of experience in the
mining industry, and extensive experience in M&A,
public and prospectus offerings, public company
accounting and disclosure, as well as financial and
risk management. He was Interim CEO & CFO of
Resource Capital Gold Corp & previously a senior
manager of Financial Reporting & Internal Audit for
Monument Mining Ltd. Mr. Cartmel obtained a
Bachelor of Business Administration degree from
Capilano University.
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Mr. Dilon began his career as a commodities trader
for a well-known Wall Street firm, managing Asian
operations from Singapore in 1970’s, then for an
edible oil trading company in Hong Kong, within 18
months reaching sales of US$100M/yr. Dun &
Bradstreet profiled Mr. Dilon among the top 200
most influential entrepreneurs in Hong Kong in ‘87.
He moved to Canada in 1989 and made a series of
investments in the commodities and resource space,
bringing in co-investors from Asia. Then as an advisor
to Ivanhoe Mines Ltd. More recently, he also served
as a Director of ZoomAway Travel Inc. (formerly,
Multivision Communications Corp.).

James Walker
Michael Nelson
B. Eng (Mech, Mining, Nuclear)
Corp Dev, Independent Director
James Walker has extensive experience in
engineering and project management; particularly
within mining engineering, mechanical engineering,
construction, manufacturing, engineering design,
infrastructure, safety management, and nuclear
engineering. He has executive experience in several
mining companies, as well as establishing the only
fluorspar mine in USA. James’ experience includes
designing mines, nuclear reactors, submarines,
chemical plants, factories & mine processing
facilities. Mr. Walker holds degrees in Mech, Mining
& Nuclear Engineering, as well as qualifications in
PM and Accountancy, and is a Chartered Engineer
with the IMechE, registered as a PM Professional
with APM, and registered with APEGA as a P. Eng.

Mining Eng. PhD.

Independent Director
Mr. Nelson is a professor of Mining Engineering at
the University of Utah. He holds degrees in
metallurgical engineering, applied physics, and
mining engineering. Mike has worked for
Kennecott Copper, Westinghouse Electric,
Consolidation Coal, and EIMCO Process Equipment,
and has served as a director for several mining and
exploration companies. He holds nine patents in
mining and mineral processing technology. He has
given invited short courses in U.S., Australia,
Ecuador, India & an expert witness in the U.S. &
Australia.

CONTACT US

AVX : TSX-V
OTCQB : AAEEF

1305-1090 West Georgia St.
Vancouver, BC, V6E-3V7
Canada
T: 1-604-685-9316
F: 1-604-683-1585

Chairman & CEO : George Young
T: 1-806-886-3317
gyoung@altairresources.com
Chairman Advisory Board : Zip Dhanani
T: 1-604-653-8811
zip@altairresources.com

www.altairresources.com

